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JAPAN 10 PAY WAR PRIZES,

5,000,000 OF A NEW LOAN GOING
FOR THAT PURPOSE.

$7

, Wil Be 8215,000,000 and Will Be
fsstied In Japan—®858,000,000 a Year
(0 13e Ratsed to Pay O War Debt—
statement by Commisstoner Takahashl,

Torekiyn Takahashi, vice-governor of
the Bank of Japan and special financial
commissioner of the Japanese Government,
i now in this city,and outlined yesterday
the future tinancial policy of Japan. An in-
teresting  frature of the programme will
he the payment to soldiers and sailors of
§75,000,000 in recognition of their services.
A new lnan of $215,000,000 is to be raiged.

Mr. Takahashi, who has been the negoti-
ator for all the external loans concluded by
Japan during the recent war, adds that
this programme, decided upon by the
Japanese (‘ahinet which has just resigned,
{a not likely to undergo any change under
the new Ministry. This is emphasized
by the fact that Mr. Yoshiro S8akatani, who
was Vice-Minister of Finance of the out-
going Cabinet, has been made Minister of
Finance of the new Cabinet. Mr Takahashi’s
full statement follows:

The normal expenditures, not connected
with the war, are estimated at £23,000,000,
a! ar to be met by the normal revenues in
@uistence

The expenditures resulting from the war,
quch as the service of the war debts, an-
puities, pensions, maintenance of the gar-
risons 0 Manchuria and Korea, &c., are
estimated At £50,000,000, and are to be met
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py the revenues from the extraordinary
gpecial taxes (1 e, war taxes) and by other
resourcns, which consist of the proceeds of

the loans already Issued, the sale of the booty
and other disused articles, and a new loan,
The new issue is to be made entirely at home,
and its requisite amount I8 estimated at
£42,000,000
raised (n the market, which is not likely to
feel a pressure on this account, because in
the course of the year the Government is to
redoern exchequer bonds for the benefit of
the market. Of the remainder of the new
fsaie £, 000,000 i8 to be delivered in bonds
ge grants in recognition of the services con-
nected with the war.  Finally, £8,000,000,
which neads only to be issued gradually, is
1o be taken up by the Government's Savings
De; Burean. The reimbursement by
Russia of the expenses for the maintenance
of the prizoners is not included In the present
fnanclal schieme, becauge the amount s not
yet artained, The new issue will de-
cronse the amount of the payment re-
ceivable from Russia.

For the payvment of principal and interest
of the loans aiready issued and to be [ssued
hereafter  in connection with the war the
Government is to set apart from the revenues
o sum of £11,000,000 cach year, and the whole
pational debts incurrxl in congequence of
the war are to be paid in about thirty years,
Besides this, a supn of £3,600,000 is to be set
apart vach vear for paving the principal and
Intarest of the loans created before the war,

In order to ingure their proper handling
a special account is to be set up for those
funds, differentiating them from the general
aceount of the Government, The National
Pehts Consolidation Burean and the National
Debits Consolidation Committer have been
sproinlly instituted for the purpose,

The sole object of the 4 per cent. Sterling
Ioan (ssued November last i3 to convert exist-
ing lhans on the basis of alower rate of inter-
est, hienee it willnot merease the total amount
of the national debts,

With strictest economy the Giovernment is
determined to carry out the above scheme,
although the Menres may be subject to some
dterations in respect of details,

FINANCIAL NOTES.

At A& meeting of the directors of the Title

R&(

Of this total £20,000,000 will be |

Ineuranee Company  vesterday William N,
Harte, formerly an assistant secretary, wWas
elected treasurer and Edwin AL Bayles was |
elected an assistant secretary. Other of-

ficurs were revlectod.

I'ie directors of the United Stater Cast
Iron Pipe and Foundry Company declared a
second dividend of 1 per cent. on tho $12,500,-
o of common stock yesterday. An initial
dividend of 1 per cent. was paid on the com-
man three months ago and it s believed that
tbe dividend will he continned

A\t the annio !l meeting of the American
lee Company i Jersey City vesterday Presi-
dent Oler sald that for the first time in the
tistory of the company ice had been brought
down “the Hudson River in barges instead
of by rwilroad up to a few days awo. The
winter has beon so mild that up to date not a
pound of ice has boen housed

Ihe stockholders of the American Grapho-

phone any voted at a recelit meeting
1o ine < the capital stock from $5,000,000
to 810000, and to increase the number

of directors from flfteen 1o seventeen,

The reorganization committee of the Stan-
dard Hope and Twine Company, Alvin W,
Rrech, chairman, aunounces that over 00

Lirt
[ the first morrgage bonds and

Joer cont. ¢

neame bonds having  been  deposited in
assent to the plan of reoreanization dated
December 12, a call for 23 per cent. of the
subscrintion has been made, payable by

the holders of certificates ol flpst mortgage
honds on or befors January 18 and by the
bolders of certiflcates of income bonds on
or before Janiary 15 Further deposit will
Lo receved until January 15, when accom-
pared by subseriptions, after which none
Wil be receved except under such terms
&= mav be huposed by the committee,

Ihe Corporation Trust Company of Illinois
has been incorporatad under the laws of
the State of Ilinois to do a regular corpora-
tion business It is an adjunct of the Cor-
poration Trast Company of New Jersey,
which s the New Jersey home of so many
well known corporations

At tha annual meeting of the Standard
Ol Company of New Jersey vesterday the
retiring board of directors was reelected.

Huntingdon & Broadtop's directors have
declared a dividend of 4 per cent, on
8,000,000 of preferred stock. This compares
'}- { per cent. declared six months ago.

[he stockholders of the Mitchell Mining
Company will have the right to subscribe (o
the bonds of the La Dicha and Pacific Rail-
rad, an issue of which has been underwritten
Va group of the larger stockholders.  The
bonds 16 he sold now will be approXimately

|
|

the |

GOSSIP OF WALL STREET.

Gold exports were the prinolpal subject
of dlscusslon In yesterday's market, and
it was pretty gencrally believed that ship-
ments would be made before very long,
although the hardening of the money rate
tended to postpone them. A study of the
day's transuctions created the impression
that predictions made weeks ago of a selling
movemeut on the return of moderately easy
money were in course of fulfilment, There
was every appearance of selling by people
who were among the most consplecuous
buyers in the acute monetary stringency
in DecemYor. This, of course, was a per-
fectly natural proceeding tending to the
health of the market, as it no doubt led to
the creation of a short Interest which is al-
wayvs a sustaining factor in bull speculation,
The way in which stocks wero taken af-
forded unmistakable testimony to the ex-
tent of the publie Interest, but the fact that
the former buil leaders found so broad a
market in which to realize profits rendered
It reasonably certain that the operation
would be carried further—pogsibly resnlting
in a falr reaction after the publle demand
had been satisfled. Such a reaction would
enable the bulls who had lightened their
load to recover their lines at a somewhat
lower level, after which they could return to
the charge with renewed vigor, The slightly
hardening tendency of the call money market
in the afternoon brought on short selling,
and some timid holders of long stock were
induced to sell out on this and on the less
cheerful views which were expressed of the
aspect of affalrs in Furope.

The rise in American Agricultural Chemice!
was ascribed to the possibllity of a merger
of this company with the Virginia-Carolina
Chemical Company. The former company
{a controlled by Btandard Ofl interests, with
which some of the largest holders of Vir-
ginla-Carolina Chemical have recently co-
operated in movements in the Copper and
Smelting stocks, and these affiliationa give
color to the merger story, althongh this is
still rather intangible and indefinite, Tt Is
further asserted that efforts will also be
made to obtain control of the American
{ Cotton Ofl Company, In which case the new
| concern  would praetically dominate the
cotton oil business as well as the fertilizer
business of the country.

The movement in Central Teather was sald
to be based entirely on earnings which if
maintained at about the present level would
enable the company to pay dividends on its
common stock before very long. No rate of
dividend was mentioned as the basis of cur-
rent expectations, although it was intimated
that if present intentions were carried out
the stock might obtain a value of not far from
75. Among traders, however, the movement
in the stock was regarded as nothing more
than the result of pool operationa conducted
in such a way as to convey the impression
that the Armour interests were accumulating
the stock.

Some holders of United States Rubber
stocks expressed anxiety over the organiza-
tion of tha Continental Rubber Company,
which, they thought, might become in some
way a competitor. This anxiety wasa not
shared In well informed quarters, where it
was pointed out that the naw company would
confine its operations to the cruda rubber
business, principally in Mexico, while the fact
that Senator Aldrich, who (s interested in
Continental Rubber, 18 a fellow townsman
and friend of Preatdent Colt of the United
&' itea Rubber Company, and that there are
otlap ties of friendship betiwween interests in
the twocompanies, isa further assurance that
the new organization does not intend to
trench upon the husiness of the older one.

A good deal of the buying in Unfon Paclifie
appeared to come from ITarriman sources,
and the amount of stock which seemed to
be accumulated by these interests suggested
the Imminence of some development of ime
portance, Anticipations in thia respect gen-
erally ran toward the possibility of a sub-
atantial Increases in the dividend, and it was
rumorad that the directors would take formal
action at an earlier date than had been an-
tiripated, In some quarters it was said the
mencting would take place to-day, or at all
ovents before the end of the week, hut {m-
portant men in tha company sail the first
part of this atatemont did not coincide with
thelr (nformation, A& to whether action
might be taken hefore the end of the current
week thev repliad that no date had yet been
sat, The appearance of Harriman buvine,
after It had bean conspicuously absent for
aome wenka, inspirad many operators with
confidence that the upward movement in
the atnok and (n the ganeral market had not
roarhed {te ond, and that the fear of a money
oricia which tmpelled thoss interests to main-
tain a very conservative attitnde was by no
menane so strong as it had been.  The ganeral
impression was that an extra dividend would
be declared in addition to the regular semfi-
annual distribution of 2'4 per cent., and that
elx months henoe the stock wonld be placed
squarely on a 7 per cent, baais. The an-
nouncement in the afternoon that the di-
rectors had held a meeting and transacted
only routine business caused soma disap-
pointment and led to selling by speculators
who were disconrzged by the lack of response
to the seemingly good buying. In spite of
this, however, the stock held its ground very
well. It wnas helieyed that action on the
divitend would go over to January 24

The bull tip on Sonthern Paciflc was passed
around early, and met with a favorable recep-
tion on sccount of the apparent attitude of
the Harrlman Interests as manifested in Union
Pacifilc. As the appearance of the buying
in the latter stock suggested that these in-
teresta had apparently got over their fears
regarding the money gitnation, traders and the
speculative element took it for granfed that
Southern Pacifie, which was popularly sup-
posed to have been held down by ingiders,

. would respond to & display of bullishness on
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$.00000 and will be a lien upon the road to !

be built, but will in addition be gnaranteed,
}‘“L'!Ml and interest, by the Mitchell Mining
ompany
ﬂ\\nlmm A Bramley has retired from the
me of Arthur 8. Leland & Co. Clarkson
ter, memnber of the New York Stock EX-
:AM-!". and Garrett Mott have been admitted
O partnership.
Fr?a g Shane, freight traffic manager of the
ok laiiroad, announces the appointment of
- Clarke as general freight agent of the
'fx lines west of Buffalo and Salamanca,
e H (i Krake, resigned: and H. 8. Steb-
88 general mannger of the Erie Despatch,
aljluw\ul Mr. Clarke, promoted. Both will
veoffices in the Railway Exchange, Chicago.
Mn!“ Giroux Consolidated Mines Company
Kimherly, Nevada and Sonora, MeXico,
p:l'luq.».l a handsome pamphiet containing
n»;qw“'""“ of their mining properties
Achinery, inside workings, landscapes and
enes ahout the mines,

EXPORTS OF MERCHANDISE.

v.!-ip""" it merchandise from the port of New
e 28 eported 1o the Custom House, compare
llows with those of last week and of the cor

L".zn.’.d:-.e wWeek 8 year ago:

TS week e $12,458,650
L TR S + 12,200,620
L R P . 9.225,507

Live Stock Market.
Reoot s TURSDAY. Jan, 9,
o i ;‘,‘ ! hesves were 700 head, Including 40

irters and slaughterers and a single
market. No trading In llve cattle
on expected lght rece pts Wedues-
heet In continued falr demand,
a9c. per Ib. for native sides. Liver
L onu cattfe markets unchainged, Ex

v, 150 heevest to-morrow, & quarters

Car for 1)

f calves were 174 head, lncluding 121
rs and 38 for the market. Trade
wn-m.f steady for all sorts of calves.

veals sold at $0.26@$0.50 per 100 1bs.
calves were offered, A car of Western
Ived this morning, but they were held

‘h.‘"x"f:"~~*~l calves Arm at 9@léc. per Ib for
id 59 7

4 veals: -li?lzlgr. for country dressed,
for dressea barnyard calves,

fsheep and lambs were 471 head, In
wle car for slaughterers and 114 cars
t and. with (he stale stock, there
cars on sale, Sheep were almost
t ady . lambs teld up to full Mon-
Jeosand the limited offerings were qulckly
Psed of Common sheep sold at $4.50 per 100
. !’v i to prime lambs at $5@$5.40; culls at $5.
lamby 31 1Al Stecd: at 8@1oc. per Ib.; dressed

q&';',’,"" "1 awere 5,748 head, all for slaughter-

e plion of 48 head. About steady
iedlim and light hogs. State hegs sold at

u' 11k Country dressed hot: steady at
* PEE b, for heavy to light welghle,

X

the part of the Harriman contingent, whether
disclosed directly in this stock or conflned
to tha parent company, The movement,
however, seemad to be entirely speculative
and to have been founded more on the techni-
cal position of the stock than on any change
in the attitude of insiders.  Some covering of
shorts appeared, but the buyving power
quickly exhausted itself, and in the afternoon
the stock lost much of its earlier strength
and activity,

The great strength in Tennesses Coal and
Iron and Repudlie Iron and Steel broucht a
revival of rumors of a pending merger, the
favorite story being that the former company
would be absorbed by the latter on the basis
of $260 in 4'4 per cent. bonds of Republic for
each $100 share of ‘Tennsessee common stock.
In well informed circles it was eaid, however,
that no merger was imminent and that it was
quite doubtful if events would shape them-
selves according to the lines laid down in any
of the various plans with which rumor was so
busy. In these quarters it was asserted
that the underlying cause of the strength
in the stocks was the fact that development
which had been retarded by lack of adequate
working capital would hereafter be carried
on with abundant funds under the direction of
abler practical men than those who have
heretofore exerclsed supervision over the af-
fairs of the companies, The new interests
believe that with the Panama Canal under
construction an important stimulus is about
to be administered to the busineas of the
South, and the advantage which concerns in
the Southern States secure in efforts to build
up a foreign trade from having an easy out-
let by way of the Gulf i3 a factor which has an
important bearing on the future of these
properties,

The size of the short Interest was the prin-
cipal reason for the movement in Amalga-
mated Copper, as it was thought that a great
amount of stock goltl on the sharp break last
week was still uncovered. There seemed to
be an absence of reallygignificant buying, and
this fact werved to strengthen impresaions
drawn from statements made by directors
conveying the inference that as the company
has now only hegun to deliver copper under
high prieccontracts thesubstantial increascin
the dividend which is expected as a result of
prevatling conditions in the trade might not
materialize until the profits from three months
operation under these contracts had passcd
into the compapy's treasury. The moat that
is looked for, therefore, from the meeting two
weeks hence is an incresse in the regular

\
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quarterly rate from 1% to 134 per cent,, and In
some quarters {t would cause no surprise were
even this to be deferred until April. Belief
in a pending merger of the leading copper,
lead and smelting companies has undoubtedly
gained atrength in the past few days, and It is
thought that the arganization of several come-
panies of moderate gize for the purpose of
combining smaller concerns in various dis-
tricts is but a move preliminary to the larger
consolidation.

A great number of apecial movements were
made In individual stocks, among which
Southern Pacifie, Canadian Pacific, North-
west, Missouri, Kansas and Texas and the
issues of the car building and the Southern
iron concerns were conspicuour, These were
in all cases availed of for realizing at other
points, It was a market which just suited
the traders, as there were frequent opportupi-
ties for fair eized turns, and even the semi-
professional element revelled In the chances
to buy on the breaks or sell on the rallies.
Tips on stocks were plentiful, and in many
cases made good, 8o that few sufferad severely
and many were made more or less happy a8 a
result of their operations on the bull side.

Inmany quartersit was thought that nothing
of consequence as a bullish factor was likely to
materlalize at the meeting of Sugar stock-
holders, and that in such event the upward
movement in the stock had proceeded about
far enough for the present,

MISCELLANEOUS MARKETS.

Coffee Higher—Cables Disappointing, How=
ever—Provisions Lower—Packers Selling.

After an early decline coffee prices ad-
vanced and closed 5 to 10 points higher. The
decline early was due to disappointing ad-
vices from the European markets, but later
on the loss was recovered and prices ad-
vanced owing to limited offerings and re-
ports of a better demand. The market
gshowed a strong undertone. The spot situa-
tion is improving and the statistical position
{s showing more strength, Deliveries have
been on & large scale, and it is expected that
stocks in thia eountry will show a decrease
from now on, ) " 5

I'he Furopean cables were disappointing,
even if Havrereported a better spot demand.

Here there is no speculative life despite
the fact that the statistical position Is con-
sidered bullish., Wall Street sells out some
of 1ts holdings from time to time, disgusted
with such a market. The world's visible
su(»pl.\' is large, and this fact and the uncer-
tainty in regard to the duty seems to paralyze
specnlation (n coffee, the generality of people
preferring other flelds of venture. .

Coffee on the spot was firm at 8'4¢. for No. 7.
Sales, 600 Bogota. Futures closed steady
with prices showing a net advance of 5 to 10
points, with sales of 49,500 bags. Havre ad-
vanced %f. Hamburg declined 4 pfg. Rlo
declined 25 reis: exchange, 1-32d. higher at

18 20-32d.: receipts, 16,000, stock, 805,000,
Santos  was un«-hancea; receipts 15,000,
stock, 1,308,000, Prices here as ollows:

Highest, Lowest.  Closing.  Prer.closs,
January.e..... 8.75 6.0) A.854H.70 £.6076.05
February.... 60 6.70:a6.75 €.6530.70
March.........6.8) .05 £.75a0.8) 6.7046.73
Mag . . ......6080 f,.50 8.00a0.95 6.40748.85
September... 715 7.06 7.15@7.20 g 7.10
December, 7.9 7.25% 7.830%7.3%

dull with quotations

METALS.—Continued
change. 1n London

showing no material
pig tin closed strong at £i64 158, for apot
and £185 28, 0d, for futures. Lead was steady
at £17 108. 3d. Spelter was unchanged at
£20 25, 8d. lron warrants were easy at 538.
7d. for standard foundry and 54s. 7'sd. for
Middlesbora, Prices here were as follows:
Copper, lake, 18.75@ 19¢.; electrolytie, 1875
19¢.. castings, 1837 @ 1887, «pelter, 6.50@
g.60c., lead, 5.80@fce., tin, 86,25@ 36 400,

At the Produce Exchange pig iron warrants
were dull and without fmn.uf)n worthy of note,
Prices as follows: January, 816.607$17; Feb-
ruary, $16.500 817 March, Q18,750 817.10; April,
g7 10 asked, May, $17.20 asked, Junh, $17.20
asked

Provictons. - Tard was elow, prime Western,
$7.00: refined Continent, $7.85° South American,

$8.70. DPork was slow at $14.50 to $14.75 for
mess,  Tallow, 5. Dressed hogs, 7' to 770,
Butter—Creamery, firste, 27¢. Ergs \Westorn,

firste, 28c. Chicago, Jan. 9. “The increasing
hog movement brought about the decline in
srovicions. There was realizing as well as sell-
ng by packers and also considerable pressure
from local bears, The buying was of a gen-
eral character, the ryarket showing a broad-
ening tendency nnH a strong undertone,
The closing was firin at séme recovery from
the low point.”
Prices were as follows:

Open- High- Low- Clos Prer,
Lard: ing. est, est. in Close,
JRAND et oleis) o'x 7.6% 759 7.50 7824 T4
May vee 10206470 7.7214 76214 7863 7.6
uly 3 797 7.5 175 1.5
Rih
TN, poeias 750 74Tl T 45 7.50
May 76214 1566 0 14074 165
July 7.3214 770 1.72%5 715
Pork
JBN . iisinn e avi s 1376 13786 18680 1345 1385
May . L1405 1406 18KTL4 130214 141214
One Chicago broker telegraphed: “The

packers are selling these provistons to-day,
especially Armour and Cudahy. The fact
gtill rewnains that we never saw such a cash
demand for provisions as we are seeing right
now, but the {\u-»k»-rs do not want the price
to advance, ‘erhiaps they can keep it from
going up, but we doubt it.”

A bull said: “Provisions—A smaller run
of hogs than expected, with packers unahble
to accumulate any stocks of consequence at
the time when packing operations are the
most active, I8 an important factor in the
provision trade. (ther inffluences age these:
Consumption of fresh and ceured _meats is
heavy, as labor is well employved.  The pack-
ing in the West since October 30 shows a de-
crease of hogs from last vear, To make the
situation more lllI'!r"SlIhf exports are larger
than in recent years and shipments of lard
and meats heavier than have been known at
this season for some years pust.  Packers are

hus confronted with unusual conditions. It
9 also a situation that preseuts many new
and inviting features to sm‘-mnlutnru, who are
taking the huying side, making it difficult for
packers to hold their own,

Packers are also confronted with the steady
development of the fresh meat trade, which
is taking supplies faster than in recent vears
and reduces the available guantity Tor curing
prirposes,  Shippers are also huving liberal
supplies of hogs at Western mwarkets, as they
are unable to secure them in the East, and
last week they took 27 per cent. of the 181,000
hogs received, the supply being 61,000 Jess
than last year. This forced P‘ui‘{"rs having
a large qnantity of prodiuce to make to fill
Jantary males to pay higher prices for hogs,
and they touched $5.50 last weelt, the average
being 10 centa higher than the previous week,
or 527, and compared with 4.58 last vear, the
latter, by the way, the lowest of the yvear
It is 110w a auestion of hogs and speculative
buving, and the latterappearsto have the best
of it, as cains of 14 1o 22'3 cants were estab-
lishied for the week.  Prices are nearly a cent
a pound higher than a vear ago on bacon and
lard and £1.50 per barrel higheron pork,which
is not out of line when all conditions are
considered

Srraan -Raw was firm at 2% for centrifugal
08 test and #'s for muscovados 89 test,  Re-
fined was less active, with prices unchanged;
granulated being quoted at 4.60c

NAVAL SToRFS -Spirits of turpentine 66';
cents: common to good strained rosin, $3.75.

DAILY TRUEASURY STATEMENT.

WABHINATON, Jan. f.—"The statement of receipts
and expenditures of the Treasury shows:

This fay.  This month.  Fiscal yeoar.

Recelpts. $1,440.508  $14,457,008 $311,318.402
Eapenditures 2,180,000 12,570,000 316,671,535
Deflelt..... . $360.1075ur 81,887,663 Def 35,850,433

The recelpts from customs to-day were $1,100,
142; from JInternal revenue, $250,285, and mis.
cellaneons, 8980865, Natlonal bank notes recelved
for redemption, $655,011

The cash statement of the United States Treas-
urer for January 8 shows:

RESEIVE PUND.

Gold coin and bullton ... e veers $120.000,000
TRUST FUND.
To redeem outstanding certificates ... $1,011,187 500
UENERAL FUND,
Gold colm and bullfon. . .o $87.217.060
Gold certincates ‘ 42081 220

1,408,509
3,708

Sliver dol'ars ‘
Silver certficates . . X 14,
Stlver bulllon o
United States notes .
National bank notes. s e
Subsidiary sliver and minor coln. .. ...

16,858,087
7,000,500

$176,887.259

Total., | OO RO IORU0L
In natlonal banks.. S\ R RIS 70,426,167
Awalting reimbursement. B0b.421
TPOUAL ¢3e s 02 ¢4 b babg sasunssonnnneesess $247.587.827
Liabilitles. .. A Sy 104,350,081
Cueh balance.. .. $143,208,740
Canadian Pacifie to Bulld New Line.

F'REDERICTON, N. B., Jan. 9.—Assistant
Manager Teonard of the Canadian Pacifie
Railroad said here to-day that surveys
were being made to get a short line from
the Aroostook agricultural country and
northern New Brunswick to Boston, 8o as
to put the Canadian Pacific in a better
poﬂllion to compete with the Boston and
Arcostook Railway.

Court Holds Montana Bond Issues Invalld,

HeLENA, Mont., Jan., 9.--The Supreme
Court this alternoon aflirmed the con-
tention of Attorney-General Galen that
all bond issues made by the State to sup-

rt educational institutions, aggregating
g:l! a million, are invalid, q‘;

TRUST COMPANIES,

The Farmers' Loan& Trust Co.
16, 18, 20 & 22 William 8t,

Announces that it is
now prepared to receive
accounts and transact
any approved financial
business at its branch
office,

473 FIFTH AVENUE,
Between 4oth and 41st Streets,

——————

COPPER AND TIN,

Forelgn Copper and Brass Manufacturers
Caught With Short Supplles.

The European and domestic copper markets
are firm, and are certain to maintain
a buoyant tone under existing conditiona.
There are urgent needs to be supplied at home
and abroad, while the quantities available
for the markets are known to be somewhnt
under the demand for at least slx mountha
ahead. Aa (s always the case, the British
and Continental copper and brass workers,
with a few exceptions, have been caught
with small stocks of ingot, bar, rod, sheet
and wire copper, and they are facing mar-
kets which are 4n urgent want of large sup-
plies in spun, stamped, cast and drawn cop-
per and brass wares. The larger workers of
copper In the domestic market are better off
with respect to supplies of rawsor partly
worked copper than most of the foreign
workera, because many of our largest cop-
per and brass working plants and makers of
electrical apparatus are controlling share-
holdera of copper mines and smelters, and
other domestic manufacturers are so circum-
stanced, through the “community of in-
terests” development of industrialism, that
their contracts for copper are at prices con-
siderably under the rates charged to copper
buyers who are obliged to buy in the open

market

The local copper market is quiet as to
pales for short time geuvsry; orders
are few and small, ranging from a
few ocasks to 25,000 pounds. Prices are:
Electrolytic and lake, spot, 18} @ioc.;
casting copper, spot, 18%@18'50, For Feb-

ruary delivery, lake and eleotrolytic are
held at 100. for large lots. For cask lota
present prices for Immediata delivery are
20@20%0. So small I8 the atock In the ware-
houses of several of the largest metal dealers
at North Atlantic ports that buyers who
want 10,000 pounds of lake or electrolytic
copper are told that the policy of the sellers
is to make the stock go around among old
customers by shipping a couple of casks-
2,400 pounds—to the secker for 10,000 ounds,
and in the rame proportion to other buyers
The senior partner lr& one of the larges
and oldest metal selling )
that the new copper producing corporation
that has heen formed to work mines in north-
ern Michigan will be a big glgvlor in the c-nF-
per market within & year. his mm'puny &
controlled by men of prominence in the steel
working trade, and they are going into the
copper business on a large scale. About
$5.000,000 s to be shortly paid in toward
mining and smelting installations and for
wharves and steamships. The organizers of
the company propose to maintain a close cor-
oration, and they belieye that they can lay
f’nm copper down at this port at the cost
of 9'; cents a pound.

The speculative movementa in tin that are
engineered in London are malntaining the
metal between £164 88, and £104 123.  The os-
tensible reason advanced by the bullclique
is that production is falling off at the Straits,
and that consumption {8 increasing {n kurope
and America, Ksery improvement in the
metal trades finds the stocks of raw and
yartly menufactured material in the hands of
‘uropean manufacturers hardly enough for a
week's running of the works. This explains
why tin and other metals are 8o quickly
raised in the markets abroad when trade for
manifactures shows signs of improvement.

The domestic tin market reflects the manip-
ulation in London and Singapore, but there is
a dull market. lLarge consumers are evi-
dently not in lack of immediate supplies.
Such salea as are made are for small lots for
quick delivery, or for shipment In February.
Metal dealers in thiscity, Boston, Philadelphin,
(Chicago and St Louis are well stocked,
Local sellers ask for spot shipments, 3620 to
a0 a0c. The New York Metal Exchange quo-
tationa for gettling prices are January,
86.12'4c., and 36c. for Fabruary and March.

Pricea of other metala: Pig lead, 5004
8 00c, . spelter, 6,50@6.60c.; antimony, 13'@
1450 aluminum, No. 1 ingots, d3c nickel,
4 4te tin plates, 100 1b, basis, $3.50, Welsh
tin plates, 133, . 0. b, Swansea.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY,
Sun rises.....7:20 Sun sets.... . 4:48 Moon rises
NIGH WATER THIS DAY,

sandy Hook 6:47 Gov.Island. 7:19 Hell Gate .. 012

‘Arrived—TURSDAY, Jan, O,
Ss Vaderland, Antwerp, Dee. 80.
Ss I'urnessta, Glasgow, Dec. 30,
Se Ligurla, Naplee, Dee. 29,
Ss Star of New Zealand, Barry Dece. 22,
Ss Southport, Barry, Dec. 8.
Ss Homer, Santos, Dec. 9.
Ss Calderon, Santos, Dec. 10.
S5 Zulln, Ponee, Jan. 8,
€s Il Monte, New Orleans, Jan. 2,
Ss San Marcos, Mob!le, Jan. 2
S8 Jamestown, Norfolk, Jan. 8.
Ss Jefferson, Norfolk, Jan. 8.
S8 Concho, Galveston, Jan, 8.
Ss Navahoe, Georgetown, S. C., Jan. 4.

ARRIVED OUT.

Ss Zeeland, from New York at Anlwerp.
Ss Bluecher, from New York at Hamburg.

SATLRD FROM POREION PORTS.
8§s Kalzer Wilhelm I 1..from Bremen for New York

OUTGOING STPAMSAIrS,
Suld To-day

\fotle Veesels

Cluse Sar',
Cedric, Liverpool.. 1% AM 500 AM
Statendam, Potterdam,. . 7 ;}: AM 1WwAM
F alopla, Glasgow.. 80 A M Po0AM
Liguria, Naples........... R0 A M 100AM
Grecla, Inngua........... e AM 1200 M
Paloma, Matanzas........ 1200 M s00P M
Koroua, St. Thomas...... 1280 P M S00P M
Jeflerson, Norfolk... ..... . i 800 P M
Iroquols, Charleston SCOPM
Alamo, Galveston,, .. Jo0P M
Comus, New Orlrans. ? . 1200 M

Sa To-morrow.
1 a GGascogne, Havre 700 AM 1000 A M
jrandenburg, Bremen ... 0 1000 A M
‘speranza, Havana ....... 0(0A M 12(0M
Virginia, Jamalea........ 1000 A M 1200 M
Seneca, Tampleo... ....... 1200 M 300P M
El Rlo, Galveston.. ... .. S00P M
Hamilton, Norfolk s SWPM
Sail Friday, Jan. 12,

Orlzaba, Naseau .. L1200 M 300 P M
Apache, Charleston e . 300 P M
San Marcos, Moblle. ... .. 300PM
Comal, Brunswick ... 5 . 800 P M
Princess Anne, Norfolk . ' 300 P M

INCOMING RTRAMBHIFS.
Due To day.

Largo Day.. Glrgentl.. ... 14
ueen Mary Rotterdam. ... 19
Hiltish King Antwerp... .28
Paloma . Matanzas . st
Prinz Oskar ..Naples......... 7
Callfornia. Havre...... 27
Syrucusa .Santos ... i )
\“r:lnln. ....Kingston... . 8
Prinzess toria Lulse Hamburg.... .28
Montevideo........... ... Malaga.. 28
Monterey ... Havana.. ...... . .8
El Siglo.. ..Galveston... ......Jan. {
Bermudlal Bermuda Jan. K
Apache. ... - Jacksonville Jan. 1
Due To-morrow.
Hannover........... fBremen. .........Dec. 80
Bovle.... cviieeonoo - Liverpool. .Dec. 81
Prins der Nederlanden... Haytl .. ..........Jan. 8
Proteus. - .......ocooos New Orlean Jan. ¢
Cherokee . cvivviie. . Turks Island. . an. &
City of Columbus .. Savannah., .... an. 8
Due Fryday, Jan. 12,

BANNC o, i50 e stnsssaens Liverpool. ....... ]
Amerika veeers . Hamburg ... 8
Drasile .. LGenoa. .. e 31
Hatavia. Hamburg. .... S 1|
121 Alba, Galveston.. ......Jan. @
Valdivia. . v v oias JOARUBN v 180 i
Huron. .. Loodacksonviile. ..., 0
Wray Castle..... Alglers.. \ .25
Due Saturday, Jan, 18,

l.a Savole . Havre 6
Lucania Liverpool. 3 [}
St Paui. ...Southampton. 0
Advance. . ‘ COloOn evsi va i o [
Vigllancla.................Havana...,. .. ....Jan. §
Due Sunday, Jan. 14.

BB eviaiiieiaiia o NAPIOS., ...iiie...Dec. 20
acla .. .. .. Hamburg... ,.....Dec. 81
ATEOWAD. v «ovriaveriee. GIASEOW. o wvvvidom, L

rms in this city says |

|

FINANC'IAL.

~ |

FINANCIAL,

To the Stockholders of the

CORN PRODUCTS COMPANY.

Office of the Title Guarantee & Trust Company,
146 Broadway,New York, January 6th, 19o6.

In accordance with the annexed plan, the Tijtle Guarantee
and Trust Company is prepared to receive your stock on deposit
and to issue transferable certificates of deposit therefor, ex-

changeable for stock of
on the basis of three shares of

the Corn Products Refining Company
your stock, common or preferred,

for two shares of the same class of the stock of the Corn

Products Refining Company.

Scrip will be issued for fractions of shares,

exchangeable

for full shares in sums of $100 or multiples thereof.

The right is reserved to declare the plan inoperative, in
which event all stock deposited will be returned without cost to
depositors, upon surrender of the certificates of deposit issued
therefor, suitably endorsed, on or after March 31, 1906.

The time to deposit stock under the plan will expire Feb-

ruary 1, 1906, at 3 P. M.

The certificates must be accompanied

by powers of transfer in blank, the execution of which must be
witnessed or guaranteed by some one known to this Company,

or acknowledged before a Notary Public

under his official seal.
C. H. KELSEY,

President.

PLAN.

The Corn Pruducts Refining Company will be organized under the
laws of New Jersey with a capital of $30,000,000 Preferred and $50,000,000
Common Stock, the same a5 the Corn Products Company and with the

same provisions as to preference.

Mr. E. T. Bedford will take the Presidency of the Company and the man-

agement of its business,

ciates who have been actively connected with him in the

cose Company.
When the Plan
pany will own:

bringing into the Board of Directors those asso-

New York Glu-

becomes effective the Corn Products Refining Com-

(1) At least a majority of the Capital Stock of the Corn Products Com-

pan

already acquired
(3) The entire

Company;
and the new Company,

Y?

(2) The entire Capital Stock of the New York Glucose Company, not
by the Corn Products Company;
Capital Stock of the Warner Sugar Refini
(4) The entire Capital Stock of the St.

Company;
Louis Syrup and Preserving

with its subsidiary Companies, will have a net

working capital of approximately $5,000,000.

All stoz& sct apart

for exchange for stock of the Corn Products Com-

pany and not used for that purpose will remain in the treasury.

In effect, the Corn Products stockholders will surrender one-third of
their holdings for the purpose of acquiring the entire interest in the three
companies above named, not already owned by the Corn Products Com-

pany.
Those

three companies have modern works, and no bonded debt ex-

cept $2,300,000, while the subsidiary companies of the Corn Products Com-
pany have a total bonded debt of $7,293,000,
The three companies, New York Glucose Co., Warner Sugar Refining

Company,
capital of about

and St. Louis Syrup & Preserving Co., contribute a net working
$2,000,000 toward the joint working capital of $5,000,000.

During the year just ended those three companies did about fifty per
cent. of the entirc business, domestic and export.

The financial status of all companies to be verified by public account-
ants, and titles to be examined by counsel.

The undersigned stockholders, among others, have agreed to deposit

stock under the foregoing plan.

C. H. MATTHIESSEN,
NORMAN B. REAM,
WM. W. HEATON,
JOY MORTON,

]J. B. GREENHUT.

Southern States Lumber Co,
NOTICE 1S HEREBY GIVEN that sixty six
(68) first mortgage honds of the Southern States

nunibers 2, 4, 32, 112, 116, 117, 128, 125,

174,

Lumber Co,
126, 125, 182, 164,
224, 225, 220, 227 285, 230, 20
200, 831, 387, 442, 355, 350, 300, 3
A, 404, 430, 407 408, 0T,
ol HB4, OTw, BRI, 618, K17, BIS, 650
frawn by lot ‘ar redemption from the amount
to the cred't of the sinking fund, and wiil be pald
tor ¢t the rate of $1,025 per hond, with accrued
interest, at the offce of the KNICKERBOCKER
TRUST COMPANY. 60 Broadway, on the 2nd day

1764, 150, 106, 221,

hos, 5

of January, 1906, after which date satd bond wil |

cease to hear |iterest

ANICKERBOCKER TRUST COVMPANY,
By C. I'. BARNLEY, President,
1905,

Deec. 10th,

SINKING FUND NOTICE,
DULUTH, MISSARE AND) NORVTHERN RAITL-
WAY COMPANY,
First Consolldated Mortgace IBonds, dated
January Rst, 1807,

The CENTRAL TRUST COMPANY of New York
gives notice that In accordance with Artlc e V. of
a certaln iadenture made ' the above Rallway
Company, dated January 1 1803, 1t will receive
sealed proposals to sell the above described bonds
at a rate not to exceed 105 per cent, and acerued
interest, the total offer not to consume more tnan
the amount of One hnndret and ten thousand nve
hundred and seventy thice 87100 dollara (#110,-
578571, The sealed proposats will be apened at the
office 0! the Central Trust Company of New York.
fn New York Clty, at twelve o'clock noon, on the
15th day of January, 1900,

CENTHAL TRUST COMPANY OF .‘\'I'.\\" YORK,

Trustee,
WALLACE, President.

By J. N.

United States Reduction & Refining Co.
First Morigage 6. Sinking Fund Gold Bonds.

Notlee 18 hereby glven, pursuant to the terms of
the Trust Deed dated July 1, 1001, that the under-
slgned, as ‘Trustee, will recelve gealed proposals
up to three PO AL of the fifteenth day of January,
1000, for the sale to It of bonds, as above described,
suficlent to use fhe stm of $253.400

THE NEW YORK TR!U ST COMPANY, Trustee,

New York, December 28, 1605

The Sharon & New Castle Rallways Company,
The undersigned, as Trustee, under (bhe First
Lien Mortgage of The Sharon & New Costie Rall-
ways Company, dated Jduly 1, 1001, will recelve
7gealed tenders up 1o 3 PM. on January 24, 1004,
for the sale to 1t of bonds tssaed under sald st
Mortgage, suficlent to use the sum of $5.000, at a
price at which sald houds, If held until maturity,

wiil yleld an annual Interest retum of 3'9%.

The New York Trust Company,

Trustee,

New York, Jonuary 0, 1006,

L8 OBCLLLUL L8 S LI o ==
Youngstown-Sharen Rallway & Light
Company.,

The: undersigned, as Truswee, under the Tlrst
Mortgage of the Youngstow. Sharon Rellway &
Light Company. dated December 81, 1000, will
receive sealed tencers up to 8 P M, on January
a4, 1900, for the sole to It of bonds lssued under
sald First Mortgage, sufMiclent 1o use the sum of

| 825,000, at & price at which sald bonds, I held until

maturity will vield an annual Interest return of8le
The New York Trust Company,
Trustee,
New York, January f, 1000

ATLANTA GAS LIGHT COMPANY,

THE NEW YORK TRHUST COMPANY, as Trus-
tee, under the first Mortgage of the Atianta (ias
Light Company, dated June 1st, 1897, Invites pro-
vosdls for the sale to 1t of Five Per Cent. Fifty
‘ear Gold Bonds, secured thereby, at a price not
to exceed that at which they will, 1f held untl ma
turdty, yield an Interest reiurn of at least four per

| checks pald for profts, with

O, GUARANTEED
/OPREF%;{REDN SHARES

New York Realty Owners Co., shares

sold at $100 ecach In amounts $100 to

$10.000, pay 3°, semi-annually from date of issue,

Business established ten years. Ten thousand

increased surplus.
show results. Particulars on request,

New York Realty Owners Co.,
489 FIFTH AVENUE, NEW YORK.

ELECTIONS AND MEETINGS.

AR AN . AN AN AN A
AT THE ANNUAL MEF G of the Stockholders
of the NFEW YOHK NATIONAL EXCHANGF

DANK, held to day, the following Directors were
clected for 1906 -
Mr. Warrea Crulkshank,
. George C. De Lacy,
SJames M. Donald,
Mr. J. Frauklin Haoas,
. Wlillami Halls, Jr.,
Lee Kohns,
. Willlam J. Merrall,

Mr. Gerrlsh H. Milliken,
Mr. James E. Nichols,
\Mr, Lewis E. Plerson,
Mr. Willlam J. Rogers,
Mr. Johin H. Seed,

Mr. Gustay Vintschger,
Mr, Ifarty E. Ward,

Mr. Danlel W, Wiltmore,
ME Willlam  Wilis,
Mr. Frank W, Woolworth,

After the Stockholders’ Meeting the new Roard
of Directors imimedlately convened and elected
Mr. Lewls I, Plerson, President,
Mr. James E. Nichols, Vice President.
ROLLIN P, GRANT, Cashfer,

THE IRVING NATIONAL BANK OF NEW
YORK

New York, January 0, 1008,

At the annual mecting of the stockholders of
this Bank. hield to day. the following named gentle -
men were elected as Directors:

Chas. F. Mattlage, Samuel Crooks,

Chas. H. Fancher, Samuel S, Conover,

W. H. Il Totten, Theo, F. Whitmarsh,

Chas. Reed, Willlam A. Tliden,

John W, Nix, Willlam C. Hreed,

Henry Kroger, Wiillam F. Burrows,

\Wm. H. Barnard, Charles R, Haungn,

Willfam . Demaorest, Charjes H. Dale,

Hampden . Tener, Ir.,  Charles L. Farrell,

Robert B Armstrong.

At a subsequent meeting of the Board of Direc-
tors Mr. Samuel S, Conover was vlected Prestdent,
Mr. Charles I’ Mattlage was reelected Viee Prest-
dent, Mr. Charles L. Farrell was elected Viee
President and Mr, Charles H, Fancher was elected
Chalrmanof the Board of Directors. all unanimously

BENJAMIN F. WERNER, Cashler.

OVFICE OF THE
HORTGAGI‘Z-IIO.\"I)"(l;()“l'.\N" OF NEW
‘

60 Liberty Street, New York,
annual meeting of the stociholders of
this company will be held on Wednesday, Jan-
uary 24, 1908, at 2 P. M., In the Hoard Room
of the Lawyvers' Title Insurance  and  Trust
Company, No. 87 Liberty Street, New York, for
the purpose of electing a Board of Directors
for the ensulng yvear, and three Inspeetors of Elec-
tlon to serve at the next annual election, and for
transaction of such other business as may come
before the meeting

CECIL ¢, EVERS, Secretary.
New York, January 10th, 1006,

BOWLING GREEN TRUST COMPANY,
Newd York, December 20, 1905,

The Annual .\1emanrv1 the Stockholders of the
Bowling Green Trust Company, for the electlon of
Directors, and for the transaction of such other
buslness as shall lawfully come before the meeting,
will be held at the ofire of the Company, 20 Broad-
wav. in the City of New York, Dorough of Man-
hattan,.on Wednesday, January 10th, 1906, at 12
o'clock noon.

The transfer books wlill close at noon on Satur-
day, December 30th, 1005, and reopen on the morn
Ing 6f Tuesday, January 16th, 1908, at 10 o'clock,

WILLIAM M. LAWS, Secretary.

The

cent, per annnm. Blds will be recelved up to
three o'clock January 22nd, 1006,
THE NFW YORK TRUST COMPANY,
No, 20 Uroad Street, New York,
Dated January 0th, 1000,
— — e |
ENGINEERING NOTICE.
AAAA SANA ASANAANS

TFOR SALE

On authorlty of
United States Circult (‘.y\;‘rl District of New Hamp-
shir

ire,
FINE GRANITE QUARRY PLANT

Suftable for Rallroad, Hridge, Pler. or large
Structural Work, Approved by the Unlted States
Government for Boston Dry Dock, CharleStown
Navy Yard,

Known as ‘White Mountaln Quarry, North Con
way, New Han.pshire, Leasshold and plant In
working order, Lacludes bulldings, tool and black-
smith shops, botler, eng'ne and l"mm houses, &c.,
locomotive, 1% miles Standard Gauge Rallroad
slding, bollers, englies, alr compressors, drills,
derricks, pumps. curs, blasting Apparaius, cables,
blocks, falls and all necessary macnlnery, the
whele valued at £75,000,

Must be gold 1o settie estate of The Clty Trust
Safe Deposit and Surety Comnany of l’mlvéelphh\.

Apply to J, Hamptou Moore, itocelver, 927-620
Chestnut street, Philacelphila, Heports and pho-
tographs furnished on appiication,

NOTICE IS HEREBY GIVEN that a meeting of
the stockholders of The Wilson Alun.num Com
pany will be held at the ofMee of the Company, 08
Cedar st N. Y., Room 1105, on the 16th tay of Jan
uary, At 12 o'cloeck noon, for the purpose of electing
fve directors for the ensuing vear, and two Inspee
tors 00 ciceton to serve al (e next annual meeting,
and 1or tie transact!m of such other business as
may properiy eone before sald meesng.  Polis wil)
remaln opea uniil 1200

New York, Jauuary ithy 1000

GhonGe o SEWARD, Secretary.

—

MORTON TRUST COMPANY.
New York, December 20, 100%
The annual mecting of the stockholders of the
Morton Trust Company wiil be held at the offico
ol the comoany, %y Nassau Street. New Yors, on
Weduesday, January 37, 1900, ot 17 o'ciocl nonn,

The transfer books close at 9 P M dapsary &,
1906, and reopen at 10 A, M., Januars 18, 1000
Secretary

H. M. FRANCLS,
R e b e ’-
THE ANNUAL ELECTION for Directors of the
J, M. Miller Company Will be held at the office of
the corperation, No, 141 Fifth Ave., Manhatian,
on Wedntadly.fmunry 24th, 1000, nt 3o'clock P M,
J. J. CHAPPUIS, Secretary.

i |

DIVIDENDS AND INTEREST.

The Missouri Pacific Railway Co.

B4TH DIVIDEND,

No. 105 Broadway, New York, Dec, 14th, 1905,

A seml-annual dividend of TWO DOLLARS
AND FIFTY CENTS ($2.60) on each share of stock
of thia company has been declared, payable as
the oMee of the company, No. 183 Hmm‘luay. New
York City, on January 20th, 1900, to stockholders
of record at the cluse of business on Decembe#
26th, 1006,

The stock transfer books wlll be closed at three
o'clock P. M. on December 26th, 1005, and reopened
at ten o'clock A, M. on Jnnunrx‘ 22d, 1908

\ A. H. CALEF, Treasurer.

NASHVILLE, CHATTANOOGA AND
ST. LOUIS RAILWAY,
The Board of Directors of the Nashville, Chatta.
nooga & St Lows Rallway thls day declared a
semf-annnal divilend of o and one-half per
cont, (21, %) on Its eapltal stoek, payable on and
after Fehriary ist, prostmo.

I'he Stock Transfer books will ¢lose at 12 o'olock
noot on Saturday, the 20th Instant, and reopen
at 10 o'clock A, M. on February 2nd,

) J. H. AMBROSE,

Nashvlile, Tenn,, January 8th, 1000,

1008,
Secretary.

DETRCIT UNITED RAILWAY.
petroit, Mich., December 20th, 1008,
The regular quarterly dividerd of 114%% on the
capital stock of this Company has been declared
ayable February 1st, 1806, Checks will be malled
o stackholders of record, payable at the office of
Kean, Van Cortlandt & Co., New York,

Transfer books will be closed from Thursday,
January L1th, 1808, at 3:00 P M., untll Wednesday,
Hhruan Tth, 1808, at 1000 A\, M., covering the
Annual Meetlng to be held on Pebruary Gth, 1006,

G. H. RUSSEL, Treasurer.
OFFICE OF THE UNITIED GAS IMPROVEMENT
COMPANY,N. W Corner Broad and Arch Streets,
Pulladelphla, Pa,, lec. 13, 1005,

The Directors have thils day declared a quare
terly dividend of ‘T'wo Per Cent. (one dollar per
share), payable January 15, 1w, (o stockuoiders
of record at the close of husiness December 30,
1905, Checks will be malled.

LEWIS LILLIE, Treasurer
OF NEW YORN,
56 CEDAR STRELT,

The Hoard of Directors have this day declared
a semtannual dividend of ten per eent. on the
capltal stock, payable on demand to stockholders
of record on January 1st, 1608

A\, M. BURTIS,

New York, January #, 1008,

Savings lin;nu.

EMIGRANT

INDUSTRIAL SAVINGS BANK
51 Chambers St,, New York.

Secretlary.

The Board of Trustees hasdeclared a seml.

annual divldend at the rate of FOUR PER
CENT. perannum on all deposits entitled
thercto payable onand after January 15, 1900,

DEPOSITS MADE OGN OR BEFORE
JANUARY 10, 1908, WILL DRAW IN-
TEREST FROM JANUAKRY 1, 1006,

JAMES McMAHON, President
JOHN J. PULLEYN Comptroller.

115th Semi-Annual Dividend.
UNION SQUARE

Savings Bank,

formerly the
INSTITUTION FOR THE SAVINGS
OF MERCHANTS' CLERKS.
NO. 20 UNION SQUARE,

A dividend will be credited JANITARY 1 at the
rate of THREE AND ONE-HALF PER CENT,
PER ANNUM on sums from 8 to 83,000, to all
depositors entitled thereto under the bylaws;
plg’ahlr on and after January 15, 1808,

{ONEY DEPOSITED ON OR BEFORE JAN.
UAKRY 10 WILL DRAW INTEREST FROM
JANUARY 1.

FRANK M. HURLBUT, President,
WILLIAM H. ROCKWOOD, Sccretary.
JOHN T. WEEKS, Cashler.

W, EMLEN ROOSEVELT, Treasurer.

CITIZENS' SAVINGS BANK,

56 AND 58 BOWERY, COR. CANAL ST.
H1ST SEMI-ANNUAL DIVIDEND,

The Trustees have ordered that Interest at the
rate of THREE AND ONE HALF (3!9) PER CENT,
per annum be pald to depositops on and after
Janunary 15th on all sums 35 and up to $3,000
which have remalned on denosit for the three or
six months ending Decemter J1st, 1905, In Ac-
cordance with the by-laws and rules of the bank,
Money deposited on or before January 10th wil
draw Interest from January 1st.

HENRY HASLER,
HENRY SAYLER, Secretary.
EMIL A, HUBER, Asslstant Secretary,
N. W. Cor. 14th St. & Sth Avenue.

The Trustees have declared a dividend for the
three and six months ending January 1st, 1808, on
all deposits entitled thereto under the by-laws, at
the rate of

FOUR PER CENT.

per annum, on all suns from

85 TO $3,000.

Deposits made on or before January 10th will
draw Interest from January 1st.
VILLIANM PELSINGER, President
JAMES I.. WANDLING, Treasurer,
ARCHIBALD M. PENTZ, Secretary,

B e

NORTH RIVER SAVINGS BANK,

SOTH SEMI-ANNUAL DIVIDEND,
The Board of Trustces have directed that Interess
be (‘rv(;l!ﬂd depositors on December 1st, 1805, at the
rate o

Presldent

FOUR PER CENT. PER ANNUM
ondeposits of §5. 1o £500, and on :In-lm\ 1ts of aver £500,
THRER AND ONE-HALF PER CENT. on the
rematnder up to $3,000.  Deposlis made on or before
Jan, 10th will draw Interest from January 1st.

SAMUEL D, STYLES, President,
ALEXANDER C. MILNFE, Treasurer.
FREDERICK N. CHESHIRE, Sceretary.

The Bank has Removed to Its New Bullding,
31 West 34th Street (hew, Sth and 6th Avenues),
Open 10 to 3. Mondays 10 to 8 PN, Saturdays 10 to 12

GREENWICH SAVINGS BANK,

S E. Cor,.6th Ave. r1d 16th St.
INTEREST AT THE KATEO® FOUR PER CENT
PER ANNUM will be credited depositors for the
SIX MONTHS and THKEE MONTHS ENOING
DEC. 81, 1905, on A% sums from five doliars to three
thousand dollars, entitled thereto under the by-
laws payable Jan. 15, 1604,

JOHN HARSEN RHOADES, President.
JA UINLAN, Treasurer.,
J. HAMPD

MIES
N ROBE, Secretary,

Deposits made on or before JAN. 10, 1906, will
draw Interest from JAN. 1, 1008

WASHINGTON

SAVINGS BANK,
West 59th St. and Columbus Circle
Interest declared at following rates per annume
On depostts from $5 to $500,
FOUR Per Cent.
On d-l\m:vs from $500 10 §3.000,
THREE and ONE -HALE Per Cent,
Depostts made now draw lnterest from January 1,
R, B. WALDO, Compt. J. G. ROBIN, Presldent.

EAGLE SAVINGS AND LOAN CO.

Capital and Surplus over $1,000,000.00,

156 REMSEN ST., BROOKLYN, N. Y. CITY.
wipposite Clty Hall Square.

4% PER A'\l\ll‘\t JANUARY AND

6%

PER ANNUWY SEMI ANNUALLT,
IF REMAINING ONE YEAR,
BEGINNING AT ANY TIME

|

COPARTNERSHIP NOTICES,
e
Jan, 9th, 1908,
NOTICE IS HERFEDY GIVEN that Willam A,
Bramley has retred from the firm of Arthur S,
Leland & Co., bankers and brokers, of the City of
New York and the Clity of Boston, Mass , and that
Clarkson Potter, 8 member of the New York Stock
Fixehange, and Garrett Mott, have this day been
admitted as members of safd firm,
ARTHUR S. LELAND & CO

A~

AT

ELECTIONS AND MFEETINGS,
A A A A A A AN AP,
UNION TRUST COMPANY OF NEW YORK
K0 BRO A DWAY
NEW YORK, January 5th, 19808
THE ANNUAL MEETING of the stockholders for
the clection of trustees of the UNION TRUST
COMPANY OF NEW YORK, of the class ot 199,
will take place at the ofMce of the Company, No.
s Broadway, New York, on Tuesday, January
18th, 1006, at twelve o'clock M. Polls open at
twelve o'clock and close at one o'clock P, M. Tha
transfer books will close January 15th and redpa.
January 17th, 1906,
JOHN V. B THAYER, Secretary.
MERAIR L (3P A 3,13 )0

COLONIAL TRUST COMPANY,
222 BROADWAY,
New York, Dec. 27, 1008,

The Annua! Meetlng of Stockholders of the

COLONIAL TRUST COMPANY wiil be held at

the offics, No. 222 Broadway, on WEDNESDAY,

JANUARY 17TH 1006, at twelve o'clock noon, for

the election of trustees and the transactlon of such

other hsiness as niay be properly brought before
the weeting

s Wil be_open from twelve to one o'clock

PM COMUND L. JUDSON, Secretary,

CONSOLIDATED GAS OOMPANY OF NEW YORK,
4 Irving Place.
Deceniber 89, 1005,
The Anra! Meetlag of the Stocknolders of whle

Compa the electon of Tru tec: 1o serve
during ae ensulng year will be held at this omice,
Monda |, tacuary 22nd, 19008, Polis will be open
Trom 12 AL to | P M, 'U'ranster books wiil close

Saturday, Jangary 6, at 12 M., and rcopen I'ucsday
January 23d, 1008,
R. A. CARTER, Secretary:
L}
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